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Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F:
Form 20-F x Form 40-F ~

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Yes ~ No x

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):

Yes ~ No x

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934:

Yes ~ No x

If Yes is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): N/A
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RAMIRO SANCHEZ DE LERIN GARCIA-OVIES
General Secretary and
Secretary to the Board of Directors
TELEFONICA, S.A.

TELEFONICA S.A., pursuant to article 82 of the Spanish Securities Market Act (Ley del Mercado de Valores),
hereby reports the following

SIGNIFICANT EVENT

In relation to the Significant Event filed on 17 April 2015, it is informed that, on the present day, the public deed
evidencing the share capital increase granted by Telefénica, S.A. on 17 April 2015 has been registered with the
Commercial Registry of Madrid. Consequently, the share capital of Telefénica, S.A. amounts to 4,938,417,514 euros,
represented by 4,938,417,514 shares with a nominal value of 1 euro each.

In addition, it is expected that the new shares will be admitted to trading on the four Spanish stock exchanges and be
tradable through the Automated Quotation System (Continuous Market) next Tuesday, 21 April 2015, with their
ordinary trading beginning Wednesday, 22 April 2015. The admission to trading of the new shares in the remaining

stock exchanges where the shares of Telefénica, S.A. are listed will also be applied for in due course.

Madrid, 20 April 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telefonica, S.A.

Date: April 20t, 2015 By: /s/ Ramiro Sdnchez de Lerin Garcia-Ovies
Name: Ramiro Sanchez de Lerin Garcia-Ovies

Title:  General Secretary and Secretary to the Board of
Directors
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