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Item 1.01 Entry into a Material Definitive Agreement

(a) On March 2, 2006, the Board of Directors of Anadarko Petroleum Corporation (the "Company") approved
the accelerated vesting of Conrad P. Albert's outstanding stock option grant in the amount of 3,750 shares
in recognition of his twenty years of service to the Company as a director. Such vesting is contingent upon
Mr. Albert's service through the end of his current term. Mr. Albert will be departing the Board of
Directors at the end of his current term in May 2006.
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